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UNITED STATES
SECURITIESAND EXCHANGE COMMISSION

WASHINGTON, DC 20549

FORM 8-K

CURRENT REPORT
P ursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of report (Date of earliest event report&tir ch 23, 2005

ARES CAPITAL CORPORATION

(Exact Name of Registrant as Specified in Charter)

Maryland 000-50697 33-1089684
(State or Other Jurisdiction (Commission (IRS Employer
of Incorporation, File Number) Identification No.)
780 Third Avenue, 46 1" Floor, New York, NY 10017
(Address of Principal Executive Office (Zip Code)

Registrant’s telephone number, including area ¢gdi2) 750-7300

N/A
(Former Name or Former Address, if Changed Sinct Raport)

Check the appropriate box below if the Form 8-liflis intended to simultaneously satisfy the §liobligation of the registrant
under any of the following provisionsg¢e General Instruction A.2. below):

O Written communications pursuant to Rule 425 unberSecurities Act (17 CFR 230.425)

O Soliciting material pursuant to Rule 14a-12 undher Exchange Act (17 CFR 240.14a-12)

O Pre-commencement communications pursuant to Rue{lf) under the Exchange Act (17 CFR 240.14d-2(b))
O

Pre-commencement communications pursuant to Rietld under the Exchange Act (17 CFR 240.13e-4(c))




Iltem 7.01 Regulation FD Disclosure

On March 23, 2005, the Registrant issued a prdsase, filed herewith as Exhibit 99.1 and by tki®rence incorporated herein.

Iltem 9.01 Financial Statements and Exhibits.

(c) Exhibits:
Exhibit Number Description
99.1 Press Releas




SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréiport to be signed on its
behalf by the undersigned hereunto duly authorized.

ARES CAPITAL CORPORATION

Date: March 23, 200

By: /s/ Daniel F. Nguye
Name: Daniel F. Nguye
Title: Chief Financial Office




EXHIBIT INDEX

Exhibit Number Description

99.1 Press Releas

Exhibit 99.1
Ares Capital Corporation Announces Completion of Public Offering

NEW YORK, NY March 23, 200— Ares Capital Corporation (Nasdaq: ARCC) annourtoeldy that it has completed an underwritten
public offering of 12,075,000 shares of the Compsugmmon stock (including 1,575,000 shares pursimtihe exercise in full by the
underwriters of their over-allotment option) atr&cp per share of $16.00 to the public, raising32 million in total proceeds, before
underwriting discount.

Merrill Lynch & Co., Wachovia Securities, RBC CaliMarkets, Jefferies & Company, Inc. and Legg Me¥éood Walker, Incorporated
acted as representatives of the underwriters.

The Company expects to use the net proceeds dfffieisng to repay outstanding indebtedness, tad fmvestments in portfolio companies
and for general corporate purposes.

About Ares Capital Corporation

Ares Capital Corporation is a closed-end, non-dified management investment company that is régalilas a business development
company under the Investment Company Act of 1940nivestment objectives are to generate both cuimeome and capital appreciation
through debt and equity investments. Ares CapitapGration invests primarily in first and secorehlisenior loans and mezzanine debt,
which in some cases includes an equity componadt,ta a lesser extent, in equity investments ivgpe middle market companies.

Ares Capital Corporation is managed by Ares Captmhagement LLC, a recently formed investment azhadfiliated with Ares
Management LLC (“Ares”). Ares is an independens l2mgeles based investment firm with over 80 emgédsyand approximately $6.5
billion of committed capital under management. faed in 1997, Ares specializes in originating arahaging assets in both the private
equity and leveraged finance markets. Ares’ prieapeity activities are conducted through the Aresp@rate Opportunities Fund, L.P.
("ACOF"). ACOF focuses on injecting flexible, lostgrm junior capital into undercapitalized middlanket companies to position them for
growth. Ares’ leveraged finance activities inclutle acquisition and management of bank loans, YigJd bonds, mezzanine and special
situation investments, which are held in a varagdtinvestment vehicles.

CONTACT: Merritt S. Hooper of Ares Capital Corpacat, 310-201-4200
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